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INFO AMCONGEN HONG KONG 

UNCLAS MANILA 1289 

PASS EXIMBANK 

E.O. 11652: NA 
TAGS: BPRO, RP 

SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF JEEP 
ENGINES AND CHASSIS TO JEEP PHILIPPINES 

REF: STATE 016444 

EMBASSY HAS NO OBJECTION TO EXIM SUPPORT FOR CREDIT 
INSURANCE REQUEST TO COVER $1,100,000 SALE OF JEEP 
ENGINES AND CHASSIS TO JEEP PHILIPPINES. JEEP 
PHILIPPINES OFFICIAL HAS INFORMED EMBASSY THAT DOLLAR 
ALLOCATION FOR LOAN REPAYMENT APPROVED BY PHILIPPINE 
CENTRAL BANK. FIRM NEWLY CREATED AFFILIATE OF GUEVARRA 
ENTERPRISES WHOSE OFFICERS IDENTIFIED WITH OTHER 
BUSINESS INTERESTS INCLUDING ASSEMBLY OF VOLKSWAGON 
VEHICLES AND MANUFACTURE AND DISTRIBUTION OF RADIOS 
AND TELEVISION SETS AND OTHER HOME APPLIANCES. FIRM'S 
OFFICERS REPORT FIRM CAPITALIZED AT PESOS 1.5 MILLION. 
GUEVARRA GROUP IS RECOGNIZED AS ONE OF MORE ASTUTELY 
MANAGED AND BETTER FINANCED PHILIPPINE FAMILY GROUPS. 
WTDR'S ON ITS VOLKSWAGON AFFILIATE, D.M.G. INC., AND 
APPLIANCE MANUFACTURER, RADIOWEALTH, ARE AVAILABLE IN 
WASHINGTON. 
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